
MAS FinTech Regulatory Sandbox

For more information, please approach your MAS Review Officer, or write to FinTech_Sandbox@mas.gov.sg 

Use technology in an 

innovative way

Bring benefits to consumers 

and/or industry 

Deploy in Singapore 

on a broader scale

Clearly-defined test scenarios 

and expected outcomes

Clearly-defined 

boundary conditions

Significant risks 

assessed and mitigated

Clearly-defined exit and 

transition strategy

Dream Big . Start Small . Move Fast

Evaluation 

Criteria

What

In a Nutshell

Why

An environment for FinTech 

experiments while able to 

contain consequences of failure

Emerging financial products or 

services may have uncertainty 

over whether the innovation 

meets regulatory requirements

How
Relaxation of specific legal and 

regulatory requirements for the 

sandbox duration

Who
All financial institutions and 

FinTech players

When Always open for application


