
DIRECT INSURERS

($'000)

SUM INSURED
OFFICE 

PREMIUMS
BENEFITS EXPENSES PREMIUMS PAD

NEGATIVE 

RESERVES
TOTAL

AIA SPORE 44,456,270 1,232,651 14,170,784 641,890 7,971,803 12,660,961 74,446 19,576,277

AVIVA 9,599,822 984,734 6,497,983 174,519 4,203,519 3,097,113 110,316 5,676,411

AXA INSURANCE 4,841,289 197,581 1,333,757 131,303 1,416,892 698,088 96,615 842,871

CHINA LIFE 3,580 908 3,238 7,259 3,013 1,143 0 8,627

ETIQA PL 947,294 214,449 609,969 39,235 519,076 255,603 24 385,755

FRIENDS PROVIDENT 0 0 0 0 0 0 0 0

FWD SINGAPORE 0 0 0 0 0 0 0 0

GEG 0 0 0 0 0 0 0 0

GENERALI WORLDWIDE 0 0 0 0 0 0 0 0

GREAT EASTERN LIFE 49,575,571 2,269,420 27,308,978 884,104 13,431,690 17,779,297 70,254 32,610,944

HSBC INSURANCE 1,361,359 77,401 775,249 28,548 432,053 219,949 388 592,080

LIFE INSURANCE CORP 0 0 0 0 0 0 0 0

MANULIFE 13,182,855 862,518 5,667,175 262,821 3,992,446 3,339,733 59,126 5,336,410

NTUC INCOME 53,288,974 1,568,641 19,617,401 915,109 9,591,300 14,391,622 207,317 25,540,148

OLD MUTUAL INTL 0 0 0 0 0 0 0 0

PRUDENTIAL 38,374,311 2,572,716 18,441,836 845,425 14,466,151 15,375,103 246,289 20,442,502

RAFFLES HEALTH 0 0 0 0 0 0 0 0

SINGAPORE LIFE 0 0 0 0 0 0 0 0

ST. JAMES'S PLACE 0 0 0 0 0 0 0 0

SWISS LIFE 0 0 0 0 0 0 0 0

TOKIO MARINE LIFE 14,065,194 622,572 4,375,870 275,951 2,732,078 3,851,418 9,958 5,781,118

TRANSAMERICA 0 0 0 0 0 0 0 0

ZURICH INTERNATIONAL 0 0 0 0 0 0 0 0

ZURICH LIFE (S) 0 0 0 0 0 0 0 0

TABLE L10 : LIFE INSURANCE VALUATION RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2017 (PART I) 

- PARTICIPATING FUNDS (SIF)

COMPANIES

PARTICULARS OF POLICIES 

VALUATION
PRESENT VALUE STATISTICS



DIRECT INSURERS

($'000)

SUM INSURED
OFFICE 

PREMIUMS
BENEFITS EXPENSES PREMIUMS PAD

NEGATIVE 

RESERVES
TOTAL

AIA SPORE 231,514,055 1,540,335 12,237,255 1,594,712 9,046,449 1,108,930 2,293,244 8,187,691

AVIVA 257,733,403 729,749 2,151,104 322,055 2,703,798 101,270 725,619 596,250

AXA INSURANCE 28,952,598 173,508 415,014 40,914 486,239 42,063 95,640 107,393

CHINA LIFE 97,080 53,267 162,294 6,427 75,580 275 0 93,415

ETIQA PL 180,549 5,001 11,725 234 -86 119 396 12,560

FRIENDS PROVIDENT 209,788 679 954 385 1,879 1,399 428 1,287

FWD SINGAPORE 1,932,280 103,494 26,938 3,522 2,753 11,210 20 38,937

GEG 0 0 0 0 0 0 0 0

GENERALI WORLDWIDE 0 0 0 0 0 0 0 0

GREAT EASTERN LIFE 121,946,415 988,710 10,307,695 336,916 4,339,760 788,366 790,220 7,883,436

HSBC INSURANCE 14,142,532 66,276 1,025,632 53,175 10,103 20,227 29,300 1,118,231

LIFE INSURANCE CORP 34,068 5,880 35,034 1,473 5,736 27 0 30,799

MANULIFE 33,895,973 353,468 650,557 417,580 1,378,927 208,769 506,606 404,586

NTUC INCOME 68,582,447 621,553 3,972,189 332,269 2,791,796 506,711 313,378 2,332,752

OLD MUTUAL INTL 0 0 0 0 0 0 0 0

PRUDENTIAL 146,352,218 843,105 9,800,645 944,755 12,309,554 1,105,348 2,343,185 1,884,380

RAFFLES HEALTH 1,612,107 60,743 8,853 576 0 1,230 0 10,659

SINGAPORE LIFE 239,936 510 901 449 2,360 269 776 35

ST. JAMES'S PLACE 0 0 0 0 0 0 0 0

SWISS LIFE 0 0 0 0 0 0 0 0

TOKIO MARINE LIFE 21,479,435 139,470 316,508 54,357 303,793 28,802 124,798 220,671

TRANSAMERICA 9,691,430 19,392 284,698 27,366 63,563 4,632 0 253,133

ZURICH INTERNATIONAL 500,455 1,875 3,594 1,932 7,129 319 1,603 319

ZURICH LIFE (S) 4,755,568 8,050 12,726 10,956 38,657 4,610 14,474 4,109

COMPANIES

PARTICULARS OF POLICIES 

VALUATION
PRESENT VALUE STATISTICS

TABLE L10 : LIFE INSURANCE VALUATION RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2017 (PART II) 

- NON-PARTICIPATING FUNDS (SIF)



DIRECT INSURERS

($'000)

SUM INSURED
OFFICE 

PREMIUMS
BENEFITS EXPENSES PREMIUMS PAD

NEGATIVE 

RESERVES
TOTAL TOTAL

AIA SPORE 22,892,852 404,718 747,113 351,210 2,801,442 235,961 1,410,942 -56,216 7,718,673

AVIVA 520,971 64,596 14,360 48,426 120,328 582 60,095 3,135 792,994

AXA INSURANCE 7,023,919 219,753 255,916 338,767 1,326,235 115,368 451,996 -164,188 2,036,562

CHINA LIFE 0 0 0 0 0 0 0 0 0

ETIQA PL 0 0 0 0 0 0 0 0 0

FRIENDS PROVIDENT 924,507 78,552 -2,725 19,490 97,484 8,123 56,197 -16,399 807,171

FWD SINGAPORE 0 0 0 0 0 0 0 0 0

GEG 0 0 0 0 0 0 0 0 0

GENERALI WORLDWIDE 166,417 20,556 91,525 33,176 133,149 1,686 1,901 -4,862 151,791

GREAT EASTERN LIFE 11,113,690 254,033 615,467 697,471 2,506,246 -10,575 1,208,479 4,596 3,488,631

HSBC INSURANCE 4,335,850 152,053 43,758 140,276 496,787 35,488 267,239 -10,027 995,647

LIFE INSURANCE CORP 0 0 0 0 0 0 0 0 0

MANULIFE 6,048,972 195,623 0 0 0 0 0 0 2,382,266

NTUC INCOME 2,341,514 36,935 4,276 94,689 149,363 14,057 36,600 259 2,117,719

OLD MUTUAL INTL 1,604,209 0 -4,979 -55,281 0 1,137 22,337 -36,786 1,431,488

PRUDENTIAL 28,418,252 559,434 3,080,327 1,529,510 9,163,496 248,414 4,304,818 -427 10,405,131

RAFFLES HEALTH 0 0 0 0 0 0 0 0 0

SINGAPORE LIFE 0 0 0 0 0 0 0 0 0

ST. JAMES'S PLACE 308,201 0 295,538 59,177 375,069 665 27,835 8,147 292,153

SWISS LIFE 990,842 0 1,105 2,454 10,464 405 6,680 181 734,607

TOKIO MARINE LIFE 198,633 3,602 3,155 5,480 17,125 1,121 6,929 -440 48,587

TRANSAMERICA 0 0 0 0 0 0 0 0 0

ZURICH INTERNATIONAL 10,754 106,183 1,098,703 -795,155 396,650 52,837 0 -40,264 857,560

ZURICH LIFE (S) 170,684 9,594 1,402 7,547 7,649 1,252 666 3,218 24,932

TABLE L10 : LIFE INSURANCE VALUATION RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2017 (PART III) 

- INVESTMENT LINKED (SIF)
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REINSURERS

($'000)

SUM INSURED
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BENEFITS EXPENSES PREMIUMS PAD

NEGATIVE 

RESERVES
TOTAL

SIF

ALLIANZ SE 0 0 0 0 0 0 0 0

ASIA CAPITAL RE 0 0 0 0 0 0 0 0

GENERAL RE 0 23,467 118,030 10,117 134,887 9,369 8,735 11,363

MAPFRE RE 0 0 0 0 0 0 0 0

MUNICH RE 68,537,079 250,060 2,333,532 88,021 2,519,812 307,730 173,019 382,490

PACIFIC LIFE RE 4,946,341 6,867 101,144 11,607 117,342 15,344 22 10,774

PARTNER RE ASIA 1,987,238 4,933 4,118 231 0 441 0 4,790

RGA INTL 10,551,736 14,590 184,405 36,440 323,786 33,237 81,775 12,071

SCOR GLOBAL 5,991,523 6,616 4,920 46 0 623 0 5,589

SWISS RE 82,815,939 193,691 962,589 33,854 803,697 103,431 85,283 381,461

OIF

ALLIANZ SE 36,180,591 139,356 474,381 8,819 465,668 8,535 0 26,068

ASIA CAPITAL RE 0 0 0 0 0 0 0 0

GENERAL RE 0 87,429 305,065 34,283 326,506 32,487 7,062 52,391

MAPFRE RE 0 0 0 0 0 0 0 0

MUNICH RE 156,373,303 1,550,939 7,970,529 128,231 8,461,936 207,424 429,087 273,335

PACIFIC LIFE RE 37,322,387 86,545 928,691 307,386 1,381,291 153,266 78,808 86,859

PARTNER RE ASIA 13,372,007 36,801 254,200 13,094 211,062 46,020 5,484 107,736

RGA INTL 0 0 0 0 0 0 0 0

SCOR GLOBAL 353,060,079 805,178 576,307 2,136 0 69,611 0 648,054

SWISS RE 143,289,715 259,442 1,117,848 73,237 1,422,669 217,741 276,494 262,651

COMPANIES

PARTICULARS OF POLICIES 

VALUATION
PRESENT VALUE STATISTICS

TABLE L10 : LIFE INSURANCE VALUATION RESULTS FOR THE YEAR ENDED 31ST DECEMBER 2017 (PART IV) 

- PROFESSIONAL REINSURER




