
(%)

FIRST YEAR
1

RENEWAL
2

AIA SPORE 0.1 0.1 4.9 6.8 39.9 4.1 11.2 11.4 3.9 97.6

AVIVA 0.2 0.3 17.0 19.0 38.4 4.3 10.6 6.9 9.7 97.1

AXA LIFE S'PORE 0.3 0.4 100.7 48.5 51.7 5.8 11.1 33.8 10.6 80.0

FRIENDS PROVIDENT 0.2 0.3 24.3 13.3 144.8 1.4 0.0 13.7 8.5 100.0

GENERALI INTERNATIONAL 0.8 0.8 147.3 69.7 64.4 7.7 0.0 17.2 10.6 96.6

GREAT EASTERN LIFE 0.1 0.2 5.9 9.7 26.5 3.1 8.4 7.4 3.1 95.4

HSBC INSURANCE 0.1 0.1 -38.0 -9.6 39.1 4.6 12.5 11.6 4.9 91.7

LIFE INSURANCE CORP - - - - 0.0 0.0 0.0 0.0 0.0 -

MANULIFE 0.1 0.1 8.4 4.7 29.8 3.6 77.1 9.0 3.9 97.2

NTUC INCOME 0.1 0.2 -2.7 11.4 17.8 1.9 6.5 4.7 4.2 97.9

OAC 0.3 0.5 19.0 35.0 29.9 0.8 0.0 10.7 1.9 98.5

PRUDENTIAL 0.2 0.2 9.1 16.2 27.6 3.3 16.6 13.9 4.1 94.7

RAFFLES HEALTH 0.1 1.1 14.7 83.4 16.6 11.3 6.3 1.4 7.9 -

ROYAL SKANDIA 0.3 0.0 49.2 0.0 0.0 0.0 0.0 4.6 1.8 -

STANDARD LIFE 8,720.1 850.3 867,178.4 84,635.1 199.6 0.0 0.0 114.8 125.0 100.0

SWISS LIFE 0.8 7.3 73.1 532.0 0.0 0.0 13.2 4.9 13.2 95.6

TOKIO MARINE LIFE 0.3 0.5 20.8 46.8 24.8 4.6 7.3 15.7 4.2 98.3

TRANSAMERICA 0.4 0.3 35.1 20.3 45.5 2.1 0.0 9.8 3.9 99.1

ZURICH INTERNATIONAL 0.5 0.2 35.6 -0.5 72.4 2.2 0.0 15.9 5.9 99.4

ZURICH LIFE (S) 2.4 4.0 220.9 377.5 29.8 25.8 0.0 52.8 183.3 96.9

TABLE L11 : LIFE INSURANCE : SELECTED INDICATOR OF SINGAPORE INSURANCE FUNDS FOR THE YEAR ENDED 31ST DECEMBER 2013

DIRECT INSURERS

NEW SUM 

INSURED AS 

PERCENTAGE 

OF SUMS 

INSURED IN 

FORCE AT 

BEGINNING OF 

THE YEAR

NEW ANNUAL 

PREMIUMS AS 

PERCENTAGE OF 

ANNUAL PREMIUMS 

IN FORCE AT 

BEGINNING OF THE 

YEAR

GROWTH RATES OF BUSINESS 

IN FORCE
COMMISSION RATE EXPENSE RATE

2- YEAR 

PERSISTENCY
6

SUM INSURED
ANNUAL 

PREMIUMS

INDIVIDUAL

GROUP
3

DISTRIBUTION 

RELATED 

EXPENSE 

RATE
4

MANAGEMENT 

RELATED 

EXPENSE RATE
5



(%)

FIRST YEAR
1

RENEWAL
2

ALLIANZ SE - - - - 0.0 0.0 0.0 -0.3 3.8 -

ARAB INSURANCE - - - - 0.0 0.0 0.0 0.0 0.0 -

ASIA CAPITAL RE - - - - 0.0 0.0 0.0 10.0 -5,330.5 -

GENERAL RE - - - - 0.0 0.0 0.0 24.5 7.2 -

MUNICH RE - - - - 0.0 0.0 0.0 33.4 6.0 -

PACIFIC LIFE RE - - - - 0.0 0.0 0.0 0.0 784.6 -

PARTNER RE SE - - - - 0.0 0.0 0.0 25.8 3.6 -

SCOR GLOBAL - - - - 0.0 0.0 0.0 44.7 2.2 -

SCOR RE AP - - - - 0.0 0.0 0.0 0.0 0.0 -

SWISS RE - - - - 0.0 0.0 0.0 14.1 9.4 -

TOKIO MARINE - - - - 0.0 0.0 0.0 0.0 21.0 -

Notes:

1. First year commission rate = first year commissions as a percentage of first year premiums for the year

2. Renewal commission rate = renewal commissions as a percentage of renewal premiums for the year 

3. Group commission rate = group commissions as a percentage of group premiums for the year 

4. Distribution related expense rate = distribution expenses as a percentage of gross premiums for the year 

5. Management related expense rate = management expenses as a percentage of gross premiums for the year 

6. 2-year persistency rate = percentage of premiums in force at end of one year after the year of issue
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