
  TABLE L2: LIFE INSURANCE: REVENUE ACCOUNTS - EXPENDITURE OF SINGAPORE INSURANCE FUNDS    
                                               FOR THE YEAR ENDED 31 DECEMBER 2002 (PART 1)                                       
                                                                                                    ($'000)                          
  ---------------------------------------------------------------------------------------------------------                          
                                    CLAIMS            CLAIMS                        CASH           ANNUAL                            
                                      BY                BY                         BONUSES      PAYMENTS TO                          
         COMPANY                     DEATH           MATURITY      SURRENDERS       PAID         ANNUITANTS                          
                                      (1)              (2)            (3)            (4)            (5)                              
  ---------------------------------------------------------------------------------------------------------                          

  DIRECT INSURERS                                                                                                                    
  ===============                                                                                                                    

  LOCAL COMPANIES                                                                                                                    
  ---------------                                                                                                                    

    ASIA LIFE                           6,218          28,952         10,371               0          1,071                          
    AVIVA                              13,402         103,735         52,654               0          4,574                          
    AXA LIFE S'PORE                     1,603          52,474         52,288              34              0                          

    GREAT EASTERN LIFE                 77,668         638,602        321,746          20,426         16,428                          
    HSBC INSURANCE                      3,020          21,937         22,569               0          1,684                          
    JOHN HANCOCK                        2,528          15,409         37,160               0              0                          

    MANULIFE                            3,424           2,236         33,461               0              0                          
    NTUC INCOME                        49,583         200,972        207,782               0         34,837                          
    OAC                                 7,338          92,264         39,324               0            797                          

    PRUDENTIAL                         52,353         222,598        239,341               0            406                          
    UOB LIFE                            2,495          13,652         10,164               0          7,944                          

                                  -----------     -----------    -----------     -----------    -----------                          
    SUBTOTAL                          219,632       1,392,831      1,026,860          20,460         67,741                          
                                  -----------     -----------    -----------     -----------    -----------                          

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  

    AIA                                68,230         279,719        417,176          55,913          4,247                          
    CHINA LIFE 1                            0               0              0               0              0                          

                                  -----------     -----------    -----------     -----------    -----------                          
    SUBTOTAL                           68,230         279,719        417,176          55,913          4,247                          
                                  -----------     -----------    -----------     -----------    -----------                          
    INSURERS TOTAL                    287,862       1,672,550      1,444,036          76,373         71,988                          
                                  -----------     -----------    -----------     -----------    -----------                          

  PROFESSIONAL REINSURERS                                                                                                            
  =======================                                                                                                            

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  

    ALLIANZ AG                              0               0              0               0              0                          
    COLOGNE RE                          7,734               0              0               0              0                          
    GE FRANKONA REASSURANCE               400               0              0               0              0                          

    GERLING GLOBAL RE                       0               0              0               0              0                          



    LE MANS RE 1                          439               0              0               0              0                          
    MUNICH RE                           2,513               0              0               0              0                          

    PARTNER RE                              0               0              0               0              0                          
    SCOR                                  877               0              0               0              0                          
    SWISS RE                            7,444               0              0               0              0                          

                                  -----------     -----------    -----------     -----------    -----------                          
    SUBTOTAL                           19,407               0              0               0              0                          
                                  -----------     -----------    -----------     -----------    -----------                          
    REINSURERS TOTAL                   19,407               0              0               0              0                          
                                  -----------     -----------    -----------     -----------    -----------                          
    GRAND TOTAL                       307,269       1,672,550      1,444,036          76,373         71,988                          
                                  ===========     ===========    ===========     ===========    ===========                          

  TABLE L2: LIFE INSURANCE: REVENUE ACCOUNTS - EXPENDITURE OF SINGAPORE INSURANCE FUNDS   
                                               FOR THE YEAR ENDED 31 DECEMBER 2002 (PART 2)                                       
                                                                                                          ($'000)                    
  ---------------------------------------------------------------------------------------------------------------                    
                                                                                                       TRANSFER                      
                                                                                    TRANSFERS TO      TO RESERVES                    
                                                  COMMISSIONS AND                   HEAD OFFICE/       AND OTHER                     
                                     OTHER          OTHER AGENCY      MANAGEMENT    SHAREHOLDERS'    TRANSFER OUT                    
         COMPANY                     CLAIMS      RELATED EXPENSES      EXPENSES         FUND          OF THE FUND                    
                                      (6)              (7)               (8)             (9)             (10)                        
  ---------------------------------------------------------------------------------------------------------------                    

  DIRECT INSURERS                                                                                                                    
  ===============                                                                                                                    

  LOCAL COMPANIES                                                                                                                    
  ---------------                                                                                                                    

    ASIA LIFE                         12,539            9,464             10,866           1,932                0                    
    AVIVA                              1,655           15,665             25,148           1,604                0                    
    AXA LIFE S'PORE                   11,805          -11,381             18,241           1,037            1,281                    

    GREAT EASTERN LIFE                   975           91,053             44,801          63,887            5,726                    
    HSBC INSURANCE                     5,021           10,989              8,346           7,888                0                    
    JOHN HANCOCK                          55           20,728             11,719           1,416                0                    

    MANULIFE                              23           16,129             10,237             884                0                    
    NTUC INCOME                        3,661           77,733             58,077               0                0                    
    OAC                                   35           28,385              8,641           6,027                0                    

    PRUDENTIAL                           251          175,520             45,177          65,780          105,917                    
    UOB LIFE                             542            9,935              4,031               0                0                    

                                 -----------      -----------       ------------     -----------      -----------                    
    SUBTOTAL                          12,952          444,220            245,284         150,455          112,924                    
                                 -----------      -----------       ------------     -----------      -----------                    

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  

    AIA                               48,939          269,465             87,716         127,900           11,255                    



    CHINA LIFE 1                           0                0                 74               0                0                    

                                 -----------      -----------       ------------     -----------      -----------                    
    SUBTOTAL                          48,939          269,465             87,790         127,900           11,255                    
                                 -----------      -----------       ------------     -----------      -----------                    
    INSURERS TOTAL                    61,891          713,685            333,074         278,355          124,179                    
                                 -----------      -----------       ------------     -----------      -----------                    
                                                                                                                                     
  PROFESSIONAL REINSURERS                                                                                                            
  =======================                                                                                                            

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  
    ALLIANZ AG                             0                0                  0               0                0                    
    COLOGNE RE                           103            2,467                530               0                0                    
    GE FRANKONA REASSURANCE                0              185                417               0                0                    

    GERLING GLOBAL RE                     90               18                 31           1,500                0                    
    LE MANS RE 1                           0              -18                 55               0                0                    
    MUNICH RE                          1,202            1,607                 94               0                0                    

    PARTNER RE                             0                1                  3               0                0                    
    SCOR                                   0               37                 82               0                0                    
    SWISS RE                               0            3,750              2,132               0                0                    

                                 -----------      -----------       ------------     -----------      -----------                    
    SUBTOTAL                           1,395            8,047              3,344           1,500                0                    
                                 -----------      -----------       ------------     -----------      -----------                    
    REINSURERS TOTAL                   1,395            8,047              3,344           1,500                0                    
                                 -----------      -----------       ------------     -----------      -----------                    
    GRAND TOTAL                       63,286          721,732            336,418         279,855          124,179                    
                                 ===========      ===========       ============     ===========      ===========                    

  TABLE L2: LIFE INSURANCE: REVENUE ACCOUNTS - EXPENDITURE OF SINGAPORE INSURANCE FUNDS   
                                               FOR THE YEAR ENDED 31 DECEMBER 2002 (PART 3)                                       
                                                                                                   ($'000)                           
  --------------------------------------------------------------------------------------------------------                           
                                                    PROVISION           BALANCE                                                      
                                   OTHER               FOR              AT END                                                       
         COMPANY                  EXPENSES          TAXATION            OF YEAR               TOTAL                                  
                                    (11)              (12)               (13)                  (14)                                  
  --------------------------------------------------------------------------------------------------------                           

  DIRECT INSURERS                                                                                                                    
  ===============                                                                                                                    

  LOCAL COMPANIES                                                                                                                    
  ---------------                                                                                                                    

    ASIA LIFE                           2,886            6,192             809,227              899,719                              
    AVIVA                              18,971              -19           1,964,288            2,201,678                              
    AXA LIFE S'PORE                    30,128            1,449             903,593            1,038,942                              

    GREAT EASTERN LIFE                491,590          -12,844          12,523,745           14,283,802                              
    HSBC INSURANCE                      6,235           -1,816             600,950              686,822                              
    JOHN HANCOCK                       44,719            1,743             872,389            1,007,867                              



    MANULIFE                           24,292                0             500,341              591,027                              
    NTUC INCOME                       231,029                0           9,451,277           10,314,951                              
    OAC                                79,338             -584           2,436,408            2,697,973                              

    PRUDENTIAL                        383,061           17,183           7,137,497            8,445,082                              
    UOB LIFE                           26,103              622           1,436,244            1,511,732                              

                                 ------------     ------------      --------------      ---------------                              
    SUBTOTAL                        1,338,352           11,926          38,635,959           43,679,595                              
                                 ------------     ------------      --------------      ---------------                              

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  

    AIA                               493,684           19,102          11,592,028           13,475,372                              
    CHINA LIFE 1                            0                0                  58                   16                              

                                 ------------     ------------      --------------      ---------------                              
    SUBTOTAL                          493,684           19,102          11,591,970           13,475,388                              
                                 ------------     ------------      --------------      ---------------                              
    INSURERS TOTAL                  1,832,036           31,028          50,227,929           57,154,983                              
                                 ------------     ------------      --------------      ---------------                              
                                                                                                                                     
  PROFESSIONAL REINSURERS                                                                                                            
  =======================                                                                                                            

  FOREIGN COMPANIES                                                                                                                  
  -----------------                                                                                                                  

    ALLIANZ AG                              0                0                  18                   19                              
    COLOGNE RE                             17              205              29,296               40,350                              
    GE FRANKONA REASSURANCE                73                0              19,617               20,692                              

    GERLING GLOBAL RE                       0                0               1,390                3,028                              
    LE MANS RE 1                            0                0                 181                  656                              
    MUNICH RE                             406                0               4,457               10,280                              

    PARTNER RE                              0                0                 166                  171                              
    SCOR                                    0                0               2,512                3,509                              
    SWISS RE                              473                0              53,550               67,350                              

                                 ------------     ------------      --------------      ---------------                              
    SUBTOTAL                              969              205             111,187              146,055                              
                                 ------------     ------------      --------------      ---------------                              
    REINSURERS TOTAL                      969              205             111,187              146,055                              
                                 ------------     ------------      --------------      ---------------                              
    GRAND TOTAL                     1,833,005           31,233          50,339,116           57,301,038                              
                                 ============     ============      ==============      ===============                              
 
 Note :    1. On run-off.




