GENERAL INSURANCE DATA 1980 1990 2000 2001 2002
SINGAPORE INSURANCE FUND
$m $m $m $m $m
Gross Premiums 468.0 879.5 1,622.2 1,800.5 2,230.9
Net Premiums:
Total 340.7 702.3 1,276.6 1,411.7 1,671.8
Cargo ) 70.7 77.8 101.3 96.3 103.5
Hull & liability ) ' 19.9 33.5 44.1 64.0
Fire 51.2 88.6 142.4 153.3 181.9
Motor 102.6 301.3 458.6 509.8 609.6
Workmen's Compensation 64.2 64.4 107.0 103.6 124.5
Miscellaneous 52.0 150.3 433.8 504.6 588.3
% % % % %
Retention Ratio 72.8 79.9 78.7 78.4 74.9
Incurred Loss Ratios:
Total 53.4 59.1 64.6 68.8 66.1
Cargo ) 50.6 48.1 42.5 33.1 25.2
Hull & Liability ) ' 90.6 79.7 87.9 54.0
Fire 61.1 44.9 40.6 28.1 28.4
Motor 60.2 65.7 88.2 92.0 90.9
Workmen's Compensation 32.1 75.3 87.8 84.6 103.7
Miscellaneous 51.4 49.3 45.5 60.1 52.7
$m $m $m $m $m
Underwriting Results:
Earned Premiums (EP) 313.8 665.6 1,235.1 1,337.2 1,491.2
Incurred Claims 167.7 3934 798.2 919.7 985.5
Net Commissions 85.5 109.1 149.0 187.2 211.3
Management Expenses 59.4 133.6 279.8 299.5 315.8
Underwriting Profit 1.2 29.5 8.1 (69.2) (21.4)
Underwriting Profit as % of EP 0.4 4.4 0.7 (5.2) (1.5)
Net Investment Income 26.8 80.8 134.7 132.8 116.5
Operating Profit 28.0 110.3 142.8 63.6 95.1
Total Assets 527.8 1,639.2 4,173.3 4,323.9 4,773.5
OFFSHORE INSURANCE FUND
Gross Premiums 171.0 701.5 1,647.4 2,020.6 2,525.5
Net Premiums 88.7 432.6 1,375.1 1,680.5 1,879.2
Retention Ratio (%) 51.9 61.7 83.5 83.2 74.4






