TABLE G5: GENERAL | NSURANCE: OPERATI NG RESULTS OF SI NGAPORE | NSURANCE FUNDS
FOR THE YEAR ENDED 31ST DECEMBER 2002 ( PART 1)

($' 000)

EARNED NET CLAI MS NET MANAGEMVENT UNDERWRI TI NG

COVPANY PREM UMS | NCURRED COWM SSI ONS EXPENSES PROFI T/ ( LOSS)

(1) (2) (3) (4) (5)
DI RECT | NSURERS
LOCAL COMPANI ES

ACE | NSURANCE 11, 857 1, 262 - 5,185 11, 009 4,771
ALLI ANZ S| NGAPORE 17,519 16, 848 365 6, 106 -5, 800
ASI A 55, 459 49, 367 6, 884 9, 426 - 10, 218
ASIA LTD 4 0 0 0 0 0
AVI VA 42,998 30, 789 4,869 14, 895 - 7,555
AXA S| NGAPORE 82, 751 44, 664 14, 390 24,538 - 841
COSM C 4 42, 558 48, 617 4,927 6,316 -17, 302
ECI CS CREDI T & GUARANTEE 212 523 - 827 767 - 251
ECI L - 370 5,719 182 1, 237 - 7,508
FI RST CAPI TAL 11, 742 8, 982 1,972 2, 300 -1,512
GREAT EASTERN LI FE 27, 829 20, 255 4,675 4,797 -1, 898
HSBC | NSURANCE 23,076 5,113 1,924 5,542 10, 497
I NDI A | NTERNATI ONAL 43, 424 27,381 2,566 4,739 8, 738
KEMPER | NTERNATI ONAL 4 1, 780 1, 668 8 2,472 - 2,368
LI BERTY | NSURANCE 32, 860 15, 933 6, 947 7, 800 2, 180
LLOYD S ASI A - CATLIN 1, 809 1, 694 688 796 -1, 369
LLOYD S ASI A - DANRE 4 1,728 1,473 574 252 571
LLOYD S ASI A - WATKI NS 934 607 249 538 - 460
M TSU SUM TOVD 42,770 27, 643 - 2,692 11, 832 5,987
NANYANG 11, 617 7,806 1, 932 2,729 -850
NTUC | NCOVE 248, 588 197, 304 23, 425 24, 081 3,778
OAC 14, 070 7,174 -2, 040 8, 022 914
oul 11, 856 6, 638 -1, 697 4,779 2,136
PRUDENTI AL 0 0 0 54 .54
ROYAL & SUN ALLI ANCE 29, 269 10, 264 5,072 11, 438 2, 495
SAG 1 0 - 11 - 141 176 .24
SAG - CAPTI VE 2 6, 668 5, 747 -3, 649 462 4,108
SOVPO (ASI A) 5,876 4,818 - 906 5, 055 -3, 091
STANDARD ASI A 3 374 573 4 547 - 750
TENET INS CO LTD 25, 248 20, 391 3, 263 6, 103 - 4,509
TOKI O MARI NE & FIRE (S) 19, 402 10, 678 -1, 627 5,824 4,527
ual 11, 266 4,578 - 3,347 4,069 5, 966



W NTERTHUR ( FE)

ZURI CH

SUBTOTAL

FOREI GN COMPANI ES

Al A
AMERI CAN HOMVE
cau

CHI NA
COFACE
EULER HERMES

FEDERAL
FI NANCI AL SECURI TY ASS.
HSBC ASI A

LI BERTY MJUTUAL
LONPAC
MAYBAN

MBI A | NSURANCE
NI PPONKOA

QBE

TT CLUB

UK CLUB 3

W NG ON FIRE & MARI NE 4

XL CAPI TAL

SUBTOTAL

| NSURERS TOTAL

PROFESSI ONAL REI NSURERS

ASEAN RE 4
AXA RE ASI A
EQUATORI AL RE 4

HAFFI NA RE 4
RELI ANCE NATI ONAL ASI A RE 4
SCOR RE A P

SI NGAPCRE RE

64, 531
109, 088
54, 453
43,770

321

38
14, 445
-8

-163
3, 148

51, 317

- 305
12,611
-1,321

221
1, 566

34, 231

26, 351
25, 236
9,224
1,225
- 43
-127
2,924
58

-2

594
2,994

1, 444
11, 680
-380

28
48

28
4,486
-30

- 38
1,139

11, 751

103
1,298
271

117
183
606

4,583

212
-3, 950
1,072

-117
-529
-163

752



SUBTOTAL 68, 777 47,003 17, 336 7,161 -2,723

FOREI GN COMPANI ES

ALEA EUROPE 4 1,528 1, 096 328 235 -131
ALLI ANZ AUSTRALI A 4 132 88 7 88 -51
ALLI ANZ AG 5,762 6, 285 1, 563 616 -2,702
AMERI CAN RE 4 689 802 51 992 -1, 156
COLOGNE RE 15,775 3,395 3,704 3,328 5, 348
CONVERI UM LI M TED 2,924 2,801 687 250 -814
COPENHAGEN RE 4 1,593 784 459 216 134
EVEREST RE 2,582 2,022 859 152 -451
FUND AMERI CAN RE 2,938 2,423 527 156 - 168
GE FRANKONA REASSURANCE 3,704 2,905 524 275 0
GE FRANKONA REI NSURANCE 9, 443 9,769 1, 830 1, 444 - 3,600
GE RE CORP 4 0 - 269 0 3 266
GERLI NG GLOBAL RE 4 3,783 3,176 1,191 219 - 803
KOREAN RE 1, 316 1,014 418 156 -272
LE MANS RE 4 1,631 957 236 103 335
M TSU SUM TOMO RE 1, 969 1,523 938 123 -615
MUNI CH RE 33, 687 27,115 10, 213 1,484 -5,125
ODYSSEY AMERI CA RE 5,027 3,861 1, 287 91 -212
PARTNER RE 7,570 8, 255 2,750 310 -3,745
R&V 3,230 1,591 1,071 97 471
SI RIUS | NTERNATI ONAL 1,225 543 329 109 244
SOVPO JAPAN | NSURANCE | NC 4 4,348 3,162 1, 355 541 -710
SOREMA 4 0 0 0 608 - 608
SUN ALLI ANCE LONDON 5,619 -171 1, 144 691 3,955
SW SS RE 39, 324 18, 601 11, 298 3, 306 6, 119
TOA RE 13,928 7,763 4,167 579 1,419
XL RE 804 492 145 98 69
SUBTOTAL 170, 531 109, 983 47, 081 16, 270 -2,803
REI NSURERS TOTAL 239, 308 156, 986 64, 417 23,431 -5,526
GRAND TOTAL 1, 490, 843 985, 716 211, 241 316, 144 -22, 258

TABLE G5: GENERAL | NSURANCE: OPERATI NG RESULTS OF SI NGAPORE | NSURANCE FUNDS
FOR THE YEAR ENDED 31ST DECEMBER 2002 (PART 2)
($' 000)

NET CLAI M5 NET MANAGEMENT UNDERWRI Tl NG



| NCURRED COVWM SSI ONS EXPENSES PROFI T/ (LOSS)

-------------------------------------------------------------- NET
I NVESTMENT OPERATI NG
COVPANY AS A PERCENTAGE OF EARNED PREM UMS I NCOVE PROFI T/ (LOSS)
(6) (7) (8) (9) (10) (11)
DI RECT | NSURERS
LOCAL COVPANI ES

ACE | NSURANCE 10. 64 -43.73 92.85 40. 24 1,415 6, 186
ALLI ANZ SI NGAPORE 96. 17 2.08 34.85 -33.10 1, 349 -4,451
ASI A 89. 02 12. 41 17. 00 -18. 43 7,234 -2,984
ASI A LTD 4 0. 00 0. 00 0. 00 100. 00 0 0
AVI VA 71.61 11. 32 34.64 -17.57 2,210 -5, 345
AXA SI NGAPCRE 53. 97 17. 39 29. 65 -1.01 3,818 2,977
COSM C 4 114. 24 11. 58 14. 84 -40. 66 2,268 -15,034
ECI CS CREDI T & GUARANTEE 246.70 -390. 09 361. 79 -118. 40 89 -162
ECI L -1,545. 68 -49.19 -334. 32 2,029.19 63 -7,445
FI RST CAPI TAL 76. 49 16. 79 19. 59 -12. 87 184 -1, 328
GREAT EASTERN LI FE 72.78 16. 80 17. 24 -6.82 687 -1,211
HSBC | NSURANCE 22.16 8.34 24.02 45. 48 2,793 13, 290
| NDI A | NTERNATI ONAL 63. 05 5.91 10.91 20.13 7,510 16, 248
KEMPER | NTERNATI ONAL 4 93.71 0.45 138. 88 -133.04 328 -2,040
LI BERTY | NSURANCE 48. 49 21.14 23.74 6. 63 1, 397 3,577
LLOYD S ASI A - CATLIN 93. 64 38.03 44. 00 -75. 67 107 -1, 262
LLOYD S ASI A - DANRE 4 85. 24 33.22 14. 58 -33. 04 5 - 566
LLOYD S ASI A - WATKI NS 64. 99 26. 66 57. 60 -49. 25 0 -460
M TSU SUM TOVO 64. 63 -6.29 27.66 14. 00 2,214 8,201
NANYANG 67.19 16. 63 23.49 -7.31 891 41
NTUC | NCOVE 79. 37 9.42 9. 69 1.52 21, 442 25, 220
OAC 50. 99 -14.50 57.01 6. 50 5, 967 6, 881
oul 55. 99 -14. 31 40. 31 18.01 3,085 5,221
PRUDENTI AL 0. 00 0. 00 0. 00 100. 00 10 -44
ROYAL & SUN ALLI ANCE 35. 07 17.33 39.08 8.52 4,222 6, 717
SAG 1 0. 00 0. 00 0. 00 100. 00 51 27
SAG - CAPTI VE 2 86. 19 -54.72 6.93 61. 60 440 4,548
SOWMPO (ASI A) 81.99 -15. 42 86. 03 -52.60 636 - 2,455
STANDARD ASI A 3 153. 21 1. 07 146. 26 -200. 54 357 - 393
TENET INS CO LTD 80. 76 12.92 24.17 -17.85 2,783 -1,726
TOKI O MARINE & FIRE (S) 55. 04 -8.39 30. 02 23.33 348 4,875
uol 40. 64 -29.71 36.12 52.95 1, 466 7,432
W NTERTHUR ( FE) 34. 48 6. 97 38.91 19. 64 996 2,125

ZURI CH 74.85 9.17 28.42 -12. 44 1, 697 -1,512



SUBTOTAL 70.71 7.65 23.14 -1.50 78,062 65, 148

FOREI GN COMPANI ES

Al A 20. 45 40. 83 17.02 21.70 5, 839 19, 834
AMERI CAN HOMVE 61. 06 23.13 19.94 -4.13 6, 520 2,021
cau 47. 41 16. 94 32.56 3.09 2,667 4,351
CHI NA 106. 40 2.80 23.88 -33.08 2,473 -12, 007
COFACE 1, 245. 45 -390.91 4,090. 91 -4,845. 45 17 -516
EULER HERMES 57.32 -39. 56 258. 88 -176. 64 206 - 361
FEDERAL 34. 22 13.72 37.36 14.70 844 3,979
FI NANCI AL SECURI TY ASS. 0. 00 0. 00 0. 00 100. 00 0 0
HSBC ASI A 41. 17 0.77 34. 96 23.10 340 2,079
LI BERTY MJUTUAL -1.95 0.49 -19. 22 120. 68 0 - 496
LONPAC 97.98 12.92 39. 04 -49. 94 332 -1, 964
MAYBAN 59. 97 18. 37 21.29 0.37 880 941
MBI A | NSURANCE 0. 00 0. 00 0. 00 100. 00 0 0
NI PPONKOA 46. 24 12. 48 26. 90 14. 38 356 2,020
QBE 60. 48 20. 27 16. 54 2.71 2,363 3,925
TT CLUB 22.28 -51.01 99.19 29.54 99 319
UK CLUB 3 135.78 2.74 26. 30 -64. 82 44 -619
W NG ON FIRE & MARI NE 4 169. 28 2.03 112. 53 -183. 84 186 -4,158
XL CAPI TAL 0. 00 0. 00 0. 00 100. 00 0 0
SUBTOTAL 56. 47 20. 58 23.92 -0.97 23,166 19, 348
| NSURERS TOTAL 66. 22 11.73 23.39 -1.34 101, 228 84, 496

PROFESSI ONAL REI NSURERS

ASEAN RE 4 -802. 63 73.68 271.05 557. 90 79 291
AXA RE ASI A 87.30 31. 06 8.99 -27.35 1,084 -2, 866
EQUATORI AL RE 4 6, 512. 50 375. 00 -3,387.50 - 3, 400. 00 367 1,439
HAFFI NA RE 4 0. 00 0. 00 0. 00 100. 00 79 - 38
RELI ANCE NATI ONAL ASI A RE 4 -135. 58 23.31 -112. 27 324.54 74 - 455
SCOR RE A P 49.75 36. 18 19. 25 -5.18 180 17
SI NGAPCRE RE 66. 70 22.90 8.93 1. 47 4,375 5,127

SUBTOTAL 68. 34 25.21 10. 41 -3.96 6, 238 3,515



FOREI GN COMPANI ES

ALEA EURCPE 4 71.73 21. 47 15. 38 -8.58 177 46
ALLI ANZ AUSTRALI A 4 66. 67 5.30 66. 67 -38.64 133 82
ALLI ANZ AG 109. 08 27.13 10. 69 -46. 90 217 -2,485
AMERI CAN RE 4 116. 40 7.40 143. 98 -167.78 97 -1, 059
COLOGNE RE 21.52 23. 48 21.10 33.90 1,523 6, 871
CONVERI UM LI M TED 95.79 23.50 8.55 -27.84 144 -670
COPENHAGEN RE 4 49. 22 28.81 13. 56 8.41 77 211
EVEREST RE 78.31 33. 27 5.89 -17. 47 76 -375
FUND AMERI CAN RE 82. 47 17. 94 5.31 -5.72 54 -114
GE FRANKONA REASSURANCE 78. 43 14. 15 7.42 0. 00 54 54
GE FRANKONA REI NSURANCE 103. 45 19. 38 15. 29 -38.12 522 -3,078
GE RE CORP 4 0. 00 0. 00 0. 00 100. 00 10 276
GERLI NG GLOBAL RE 4 83. 95 31. 48 5.79 -21.22 247 - 556
KOREAN RE 77.05 31.76 11. 85 -20. 66 83 -189
LE MANS RE 4 58. 68 14. 47 6. 32 20. 53 516 851
M TSU SUM TOMO RE 77.35 47. 64 6. 25 -31.24 35 -580
MUNI CH RE 80. 49 30. 32 4.41 -15. 22 2,480 -2,645
ODYSSEY AMERI CA RE 76. 81 25. 60 1.81 -4.22 45 -167
PARTNER RE 109. 05 36. 33 4.10 -49. 48 76 -3,669
R&V 49. 26 33.16 3.00 14.58 93 564
SI RI US | NTERNATI ONAL 44. 33 26. 86 8.90 19.91 17 261
SOVPO JAPAN | NSURANCE | NC 4 72.72 31.16 12. 44 -16. 32 68 - 642
SOREMA 4 0. 00 0. 00 0. 00 100. 00 228 - 380
SUN ALLI ANCE LONDON -3.04 20. 36 12.30 70. 38 354 4,309
SW SS RE 47. 30 28.73 8.41 15. 56 1, 253 7,372
TOA RE 55. 74 29.92 4.16 10. 18 541 1, 960
XL RE 61. 19 18. 03 12.19 8.59 92 161
SUBTOTAL 64. 49 27.61 9.54 -1. 64 9, 212 6, 409
REI NSURERS TOTAL 65. 60 26.92 9.79 -2.31 15, 450 9, 924
GRAND TOTAL 66. 12 14. 17 21.21 -1.50 116, 678 94, 420
Not es : 1. Figures are in respect of run-off of commercial business.
2. Figures are in respect of group business only.
3. Figures are in respect of Protection & Indemity Club's accounting period ended 20 Feb 2002.
4. On run-off.
5. ICS Re and RMCA Re are under Schenmes of Arrangenent and exenpted from subnission of returns.





